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Distinguished Evaluation Experts and Conference Participants, 

Today we have heard the results of the international evaluation of Finnish innovation system. The major task of the evaluation was to analyse whether Finland has taken the right track when adopting the broad-based innovation policy concept. 
All congratulations to the evaluation panel. As a whole, the international evaluation has succeeded to draw a holistic picture of our current system and the bottlenecks and barriers for conducting dynamic innovation policy. 

Many of the suggested reforms and adjustments are most welcomed. Increasing the dynamism and productivity are essential to keep up with the global technological and economical frontier. Despite several major reforms have taken place in our administration, lot of improvements are still to be done. 

As the evaluation reveals, the Finnish research and innovation system – and the support system for entrepreneurship in particular – has become increasingly complex to access and administer. 
There is hence an urgent need to streamline the various innovation policy actions put in place and to create the most suitable set-ups that would help keep Finland in the forefront of the innovation policy and maintaining and even improving the competitiveness of the Finnish economy. 
It is indeed relevant to ask whether the present broad-based innovation policy has possibly become too broad. Nevertheless, by emphasising the importance of demand and user-driven innovation policies, the government aims to promote more user- and citizen-oriented innovations. 
I believe that the biggest challenge of the Finnish innovation system is the following: we have a vast knowledge potential. However, this potential does not at this moment generate enough new products and services to the global market.

One of the most important tools to improve this is to encourage and promote more demand- and user-driven innovation policy. 

It was my wish that this evaluation would have produced more practical answers to this challenge that I just described.
Broadening the innovation policy concept and addressing other aspects of society, such as working life or healthcare, is a huge national opportunity to increase the productivity of public sector services and hence to make our society healthier and wealthier.    

The Finnish low success in promoting high-growth businesses and enterprises seems to be our weak point. There is much room for improvement in fostering high growth entrepreneurship. I especially endorse two points that were addressed in the evaluation:

First, the public financing and services system is too complex and needs to be streamlined. When we do this, we need to look at the needs of companies that are turning our best ideas into new products and services.

Second, concerning taxation: The Ministry of Employment and the Economy has proposed a special R&D tax incentive for small and medium-sized enterprises. This issue is also addressed in the evaluation, and it needs to be seriously considered during the remaining term of the current government.
We need more innovative ideas and talented people and to help them turning their novel ideas into business ventures. We also need to promote the activity of experienced business angels and early-stage investors to assist entrepreneurs. Taxation might indeed be a policy instrument to be used in order to create incentives for investors, entrepreneurs and other talented people who are in the core of our innovation system. 
The fact that the Finnish innovation system is not global enough is very alarming. Investments into Finland are smaller than investments from Finland to abroad, immigration is low, and the number of incoming foreign students and researchers is relatively small. These are shortcomings that policy makers needs to address at once.   
The evaluation also calls for better coordination at the regional and national level. Your comment is very welcome, as it supports our current efforts in this field. However, what comes to the regional aspect: the issue is quite complex and most probably needs more analysis.  

It is my understanding that the great majority of Tekes funding is allocated to the most developed regions, and to the university cities in the Northern and Eastern parts of Finland. (These regions are objective 1 regions in Finland) 
Furthermore, I am very surprised that the evaluation panel is criticising the fact that in Finland we use EU structural funds for innovation policy needs in the objective 1 regions. To my understanding, this is exactly the purpose this money is supposed to be used for.
Hence, I hope the panel can further clarify this part of the evaluation.

I believe that innovation policy should not be merely a tool for regional policy. On the other hand, innovation policy actions are a crucial part of regional development policy.

Ladies and gentlemen, 

The suggested policy reforms will be carefully studied in the near future. In coming weeks, I will ask an independent expert to analyse whether the current activities carried by Tekes, Seed Fund Vera and Finnish Industry Investment are in line with the global challenge. The suggestion of the panel is one possible solution, however not the only one.

In addition, it will be considered the need to improve the cross-ministry coordination at the highest level, and to strengthen the role of the Cabinet Committee on Economic Policy, particularly in the field of innovation policy.  
Distinguished audience,

Finland has the golden opportunity to reform its innovation policy governance, structures, organisations, instruments and practices. 
On behalf of the Ministry of Employment and Economy, I would like express the gratitude to all panel members and experts for their excellent contribution to this evaluation exercise.  
